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lia, over 16 million people have been enjoying a mature “rich middle-sized economy”. Asian-Paci-
fic countries have now great potential for rapid economic growth. Surrounded by these rapid
growth countries, Australia has been a “lucky country”. But it is doubtful whether in future Au-
stralia will still be a “lucky country”. The best way for Australia is to specialize in two types of
industries: the “high touch” in the short run, and the “high tech” industries in the middle to long

run.
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£ 1

GDP at Constant Price per Head by Industry, 1984/85 = 100

1975 1978 1981 1984 1987 1989 1990
Agriculture 73.0 792 738 986 955 903 --
Mining 89.5 973 914 947 1133 1351 --
Manufacturing 73.8 806 88.8 960 1046 1125 --
Electricity,
Gas and
Water 778 846 862 940 1107 1326 --
Construction 749 831 915 101.5 1006 1019 --
Wholesale and
Retail
Trade 88,5 861 893 969 910 920 --
All Industry 847 892 925 974 996 1026 --

GDP and GNE at Constant Price ( $ million, average 1984/85)

1975 1978 1981 1984 1987 1989 1990
GDP 162868 173075 192462 203522 228357 248931 257382
GNE 167290 174510 196596 207105 227254 258633 266341
Total Private Expenditure to Gross Fixed Capital at Constant Price
( $ million, average 1984/85 )
1975 1978 1981 1984 1987 1989 1990
Private
Investment | 24069 26983 34451 31768 36985 49927 48411
Current Deficits of the Balance of Payment ( Percentage of GDP )
1975 1978 1981 1984 1987 1989 1990
Deficits of
the BP -1.8 -32 -39 -38 47 -53 -57
(1976)
( continued )
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Net Foreign Debt ( at 30 June, Percentage of GDP )
1975 1978 1981 1984 1987 1989 1990
Net Foreign Debt 31 65 6.1 155 31.7 326 333
(1976)

Unemployment Rate (percent labour force)

1975 1978 1981 1984 1987 1988 1989

Australia 45 61 56 85 78 6.8 57
Canada 69 83 75 112 88 77 15
Japan * 19 22 22 27 28 25 23
u.s. 83 59 75 74 61 54 52

* Japanese unemployment rates are always a slightly underestimated because of their
different method to estimate.

Average Wage at US $ adjusted by CPI in every country
(CPlis 1985 = 100.0)

1975 1978 1981 1984 1987 1988 1989
Australia 23982 21481 21490 17355 13367 14084 --
Canada 24676 21885 21391 19208 19781 22037 --
Japan 11584 19239 17356 15751 34262 34552 --
U.S. 24554 25254 23631 24208 24944 25389 --

Souce: Calculated from data in Australian Economic Statistics.
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*® 2

Exports and Imports of Goods by Country at Current Prices

1975 1978 1981 1984 1987 1989 1990
(Exports)
UK. 54 39 37 46 38 35 35
EC(excl.UK) 99 102 87 94 119 103 104
Japan 28.1 318 273 272 254 272 261
South and
South East Asia 137 118 140 152 149 187 187
u.s. 95 105 112 108 11.7 102 109
(Imports)
U.K. 150 115 84 68 73 73 65
EC(excl.UK) 145 138 119 146 165 155 155
Japan 175 189 19.1 227 208 207 192
South and
South East Asia 77 107 124 121 124 129 121
U.S. 20.6 208 220 214 219 215 241
Exports and Imports of Goods by Category at Current Prices
1975 1978 1981 1984 1987 1989 1990
(Exports)
Meat 51 9.1 83 58 63 52 59
Cereals 167 110 121 111 78 65 72
Textile 87 98 98 86 108 144 98
Coal 84 121 103 139 152 109 120
Iron Ore 81 75 58 67 49 41 45
Alumina 34 54 52 52 43 51 56
(Imports)

Consumer Goods 21.8 209 17.2 209 200 189 189
Industrial

Supplies 290 302 287 285 282 300 284
Capital Goods 21.1 222 247 238 286 27.6 286
Transport

Equipment 153 145 131 151 140 17.1 179
Fuels and

Lubricants 9.6 102 141 90 44 41 4.6

Souce: Calculated from data in Australian Economic Statistics.

—167—




7O, —REDATTITOEEENHELLY, TOTOHEBBICEATL0NVNETH 55
LREEVWHIERLH S,

U EoMBELER» ST BH/HRIE, A—AMF Y 7 EFOHERFEOH T—RELLAS
O IMEDE . EREESE 27 —F 1 VT EEEHFCALENSH L, L 0H I LT
H59. RETIOEIZEEEZNMZ TA b,

(3) A=A FMF)TREDONFE

3—1 V—F1rrEE

F—AFT)TIERR, LOL)EBBREOUM I DEL I, FRIFVLOHhDE
BEILND,

BLICIHRERL I FMPFEZLOND, 7= AT TIZETTICHBEOHAADIER
REBEFERENT VS, BAVWRE, BLULVWAY, ZBEROFTCHLHAZINLIBVKED
MARE, REL2LEOLVESBKR _HE, N5 31880 A 5 19804/ K F T 1004,
BRENENTERLDTH S, LH LAk, ZOBEN, #EL) 2 RIS W LIZEREBT
ERELTE, FHRPHEHETRLIRN, REMOTRIZZOEREIF LBV AT
TWBEIILRITONE Lo ThHR. BET D & PRESN 2 EUREOBE i
THHRIISGDEZIAIFEALEEZ LN TR,

BT VTHEPOOBREADV LT OANSL I EIZL - THE MM L, HMAFEHE
ExBILI)BBEEKRL, 50F@IIL>sTH—-A M) TAPBREOEEZH T T L
EWV)FHDEZOND, 1914EI2HRT THO R — 7 FBEBHEIIZOBEEH-o T &
ITHB LM LINEA-APSTYUTAHFORERDKS L7 VT RBREOEFRDOE K,
ENRBRUIBILIEF SR EDPOHELBETHS ), TELHEINT 2ERERIBEOMNE
ORIFTHEm SN LA bH ), Fih, BREKEIAESN L PHEINLE,

EIFMA L) T4 Y VEEXFRLCT, TYT7TORTRHREMIZEE TW L FRIE R
bNd, CNORBEDETHA) L, A=A T TREFRIZL VWL 2rD#HIEHB, &
DEIBRLDON)—F A1 Y IVEELLTEIONDLDESL ) D, ERkD O —REZITF— 2+
T TREOHCHE—DOEERFNEZROEETH L, L L—REXENY —T1 v IEET
HHRY, WEHLE (&2 ETHE) LONTESIIBIIA2A = T7F74BLZLEEGT
ALV, £V ORBEFEBEIEKEHZVCOBEMALLI LD, 20X P ELTR
SIS B H 5 TH D,

ZREFERIEDEDS D Ho 1970FAUH SB0FEMME I VT TR SN, S EFERTH
BETERIDEIRLA—A LT TILE->THRETEL LR DNL, LI DEFRSIEITT
WCHRAERTH D L &b, BHEEEOPICHARHE 2 CEFETEHFLLZE IS Y,
CZOFIZBALTWL DR IIPEBETH L, THE, ThUSIZL A -2 b5 Y 7TIEH
fE. HA OB L HEDT VS, F2E ZITREMREMTH Y, K - EEHMTH O, HHK
BFEAZETH Y, RESR - BREMEAETH S, L2 LI I THEETNE M, FERER - #%
WRFEELEL LTHERTAI L EIZRLLEVITETHL, MEMB LM rELE L

—168—



TERTAH01018, O¥E~YA Y FEE-0%¥F OB ShHTx inMiEo» 2
MIGERA L) 2N 2 Fo - WEBWME OEXEBYVOREREENSITAZILNTES T
s=vrvy @OHERBY I, RELEREEREVSHTLAITR,. O ABHOEMRL-bELEL
T35, LERHEOFEH « FROLVEVA—-A LTI TIZEZNERKD ) 5089 ERIWLET
HHI,

ZREZEIIHRITE (tourism industry) 2RV TEHIHTE R WL, Lo TEREHESN D
Frzzwv, TR, 208G - FRATERIED A9 00 RICIHERFFLTAH L),

3—2 BEHA-ZAbFU7T

F—APFTITREBIZE > TORHEDORAKOBREEFRITEN - iRATH# (tourism industry)
ToHb, SIIEFILARPLORKEVER L, T CTABEREDHEML TV, £
DI BLI%IFT— NV FI—RA 2D 4 -2 X572 FHIZ.23%1F Y Fo—|ZER LTV S,
AARANEBNED., AHEEUK—EIAELL-Z X 2VvEnbRAFT—Z F 5 TREDR
FEMAEDOFEIZL N ) 57259 %,

BERIFRETH L, B EF T LEECHBIZZOMMEEDLN, SHIIMAFHL LD
WHBE - FE - NTARITRATL, 7T AU AR, BilERE, ST A, FASVEBBLT
F—=AFTI)TIATEDVREEZITDETL VED T HLRE2E ) 2 FRITETH,L
Vo, ARAORKDONE EZ S, SEBELF—A T TOBN - RITEORBILKZ 15T
B—HEBmoTwD, HEANBAEIHAANDER T B /5y ZFRATICEIML., HERDERDORKE
HETAHRTFVIZHTI Y, HANOEET AR ITWETHAANERZ T2 HTFICEY L, +—
AMTYTANEEEMS Lz EnIERI STV "IV Fa—- 2 o EFEE L
BT TIRZFYALHEANLICEVWED O, “FTNV OB LwITEIIEIN TS,
CHICMATERROF — 2 + 59 TRFEDEALIZ L ZILFRORALROHEIDL . Mk, BE
LAZVWEEL 522 THAIERDNS,

x 3

EXPECTED INVESTMENT IN AUSTRALIAN TOURISM INDUSTRY BY COUNTRY OF
INVESTOR 1986/87 TO 1988/89

Country of investor Value of expected investment in tourism
1986/87 /o 1987/88 % 1988/89 /o
$m $m $m
Japan 1153 74 1385 66 3516 70
Asean 12 — 40 2 390 8
Hong Kong 0 — 392 8
EC (inc. UK) 27 2 81 4 84 2
NZ 69 4 131 6 60 1
World other 122 8 144 7 286 6
Australia 166 11 ."309 15 270 5
1553 100 2091 100 4997 100

Source: Calculated from data in Foreign Investment Review Board Reports 1987/88 and 1988/89.
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NOTES

[1] Y= & (1985) LV, HEICBITAA—RX bT Y THIZEIL, EEEENLTICW
AEHhVEMHLZIDNDLHED, P2 ) T OFREIA - IS TOHRREDLDY
FHIELATWS, KL 22 ) OBF* ZOHEICE-> TV 5,

[2] ZhZnBEHEERZER (1990). /NG % (1981) &,

[3] 7% aAfh (1990) BE, LA 4 7 XM (1984) bBEIZ %5,

[4] 4 U —fi (1988) pp.128-146BMH,

(5] BEOX—F 1 v VHBHRBEILINELT, ROEETRIKEIEZH-o-TWS
bam vV RFEAEEBREEOREL L HIRME, AL L0 50 E2 55
(more seriously) # & B ETSHLTWS, (199248 1 HhH» S &8EL - EANEROML
BIIBLTRERLEHA DAy =TV L D,)

[6] ¥¥%xAY1—2 TLook who Matilda is waltzing with now, Business Week, December
30, 1991 pp. 12A-A-12B-A
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